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3 SUSTAINABILITY STATEMENT

3.6 ESG MAIN INDICATORS

3.6.1 ENVIRONMENTAL INDICATORS

3.6.1.1 EMISSIONS
ESRS E1

Milestones and targets

Progress
against
Base year % YoY base year
2016 2024 2025 Variation 2025 2030 2050 %
Scope 1 GHG emissions
Source
100%
Gross scope 1 GHG emissions renewable Net
(tonnes of CO, Eq) 222 169 energy? Zero3 (64%)
Scope 2 GHG emissions
Gross location-based scope 2
GHG emissions (tonnes of CO,
Eq) 3,582 2,061
Source
Gross market-based scope 2 100%
GHG emissions (tonnes of CO, renewable Net
Eq) 3,582 839 energy2 Zero3 (80%)
Significant scope 3 GHG
emissions
Total gross indirect (scope 3)
GHG emissions (tonnes of CO,
Eq) 7,174,754
Category 1 — Purchased Goods
& Services 268,292
Category 6 — Business Travel 34,401
50%
reduction
of GHG
intensity;
zero
Category 13 — Downstream routine Net
Leased Assets? 8,444,579 6,872,061 flaring® Zero® (10%)

Total GHG emissions’

Total GHG emissions (location-

based) (tonnes of CO, Eq) 8,448,383 7,176,985
Total GHG emissions (market-
based) (tonnes of CO, Eq) 8,448,383 7,175,763

1 Balancing emissions associated with market-based office-related emissions.

2 Aiming for 100% sourcing of renewable energy by 2030 and considering investments in certified projects to compensate any residual GHG emissions from
scope 1 and 2, reaching 'net zero’ on total GHG emissions — all related to the scope of office and shorebase-related emissions. SBM Offshore monitors
development versus 2016.

3 Including emissions in scope 1, scope 2 and scope 3 — Downstream leased assets.
Base year 2016 for Category 13 — Downstream leased assets.

5 Reduce GHG-intensity of scope 3 — Downstream Leased Assets by 50% by 2030, compared to 2016 as a base year. Routine flaring of gas is flaring during
normal oil production operations in the absence of sufficient facilities or amenable geology to re-inject the produced gas, utilize it on-site, or dispatch it to a
market.

6 Including emissions in scope 1, scope 2 and one category of scope 3 — Downstream leased assets.
7 Including scope 1, 2 and 3 (Purchased goods and services, Business travel and Downstream leased assets) GHG emissions.
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Scope 1 and 2 Breakdown per region

Total (per year) 2025 (per region)
North Asia &
% YoY America & Equatorial
2024 2025 Variation Brazil Angola Caribbean Guinea Europe

Scope 1 and 2 GHG
emissions
Scope 1 GHG
Emissions
Scope 1 GHG emissions
(tonnes of CO, Eq) 169
Scope 2 GHG
Emissions

Scope 2 GHG emissions
(location based) (tonnes
of CO, Eq) 2,061

Scope 2 GHG emissions
(market based) (tonnes
of CO, Eq) 839

Total Scope 1 and 2
GHG Emissions

Total Scope 1 and 2

GHG emissions

(location based) (tonnes

of CO, Eq) 2,231

Total Scope 1and 2

GHG emissions (market

based) (tonnes of CO,

Eq) 1,009

Scope 1 and 2 Breakdown per office country

2025 (per office country)

United States of America

Brazil

Angola

Guyana

China

India

Singapore
Equatorial Guinea
Malaysia

the Netherlands
Switzerland
Monaco

France

Portugal

Scope 1 and 2 GHG emissions
Scope 1 GHG Emissions

Scope 1 GHG emissions (tonnes of
CO,Eq)

Scope 2 GHG Emissions

Scope 2 GHG emissions (location
based) (tonnes of CO, Eq)

Scope 2 GHG emissions (market
based) (tonnes of CO, Eq)

Total Scope 1 and 2 GHG
Emissions

Total Scope 1 and 2 GHG emissions
(location based) (tonnes of CO, Eq)

Total Scope 1 and 2 GHG emissions
(market based) (tonnes of CO, Eq)
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3 SUSTAINABILITY STATEMENT

Scope 3

Total (per year) 2025 (per region)

North
America &
Caribbean

Asia &
Equatorial
Guinea

% YoY

2024 2025 Variation Brazil

Angola

Scope 3 GHG emissions

Category 1 - Purchased Goods &

Services

Total GHG emissions (tonnes of CO,
Eq)

Category 6 — Business Travel'

Total GHG emissions (tonnes of CO,
Eq)

Category 13 — Downstream
Leased Assets'

Number of offshore assets

Total number of Downstream
Leased Assets (units)

Offshore Downstream Leased
Assets Production

Hydrocarbon Production (tonnes)
Hydrocarbon Production (BOE)

Scope 3 GHG emissions
Downstream Leased Assets

Carbon dioxide (tonnes of CO, Eq)

Methane (tonnes of CO, Eq)

Nitrous oxide (tonnes of CO, Eq)

'IIE'o*gal GHG emissions (tonnes of CO,
q

Total Scope 3 GHG intensity
Downstream Leased Assets

Total GHG Emissions per
Hydrocarbon Production (tonnes of
CO, Eg/1000 tonnes HC Production)

GHG Emissions per Hydrocarbon
Production compared with IOGP
Benchmark (%)2

Total GHG Emissions per BOE (kg
CO, e/BOE)

58,170,414
416,141,021

6,359,654

6,872,061

268,292

34,401

15

406,295
106,113

118

(10%)

16.5

1 For details see section 3.7 Reporting Boundaries.
2 1IOGP Benchmark 2023 for GHG Emissions per Hydrocarbon Production: 131 tonnes of GHG/1,000 tonnes of hydrocarbon production.
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Total (per year) 2025 (per region)

North Asia &
% YoY America & Equatorial
2024 2025 Variation Brazil Angola Caribbean Guinea

Non GHG emissions Downstream
Leased Assets

Carbon monoxide (CO in tonnes) 9,367
Nitrogen oxides (NOx in tonnes) 10,661
Sulphur dioxides (SO, in tonnes) 211
Volatile organic compounds (VOCs

in tonnes) 1,567
Flaring Downstream Leased

Assets

Total Gas Flared (tonnes) 739,069

Total Gas Flared per hydrocarbon
production (Tonnes/1,000 Tonnes
HC Production) 127

Gas Flared per hydrocarbon
production compared with IOGP
Benchmark (%)’ 44%

Flaring Emissions (tonnes of CO, Eq) 2,456,896

Flaring emissions vs Total Emissions
(%) 36%

Total Scope 3 GHG Emissions
(Categories 1, 6 and 13)

Total Scope 3 GHG Emissions
(tonnes of CO, Eq) 7,174,754

1 IOGP Benchmark 2023 for Gas Flared per Hydrocarbon Production: 8.8 tonnes of gas flared/1,000 tonnes of hydrocarbon production.

Scope 1, 2 and 3

Total (per year)

2024 2025 % YoY Variation
Total Scope 1, 2 and 3 GHG emissions'
Total Scope 1, 2 and 3 GHG emissions (tonnes of CO, Eq) (location based) 7,176,985 10%
Total Scope 1, 2 and 3 GHG emissions (tonnes of CO, Eq) (market based) 7,175,763 10%
Total net revenue?
Total net revenue (US$ million) 4,784
Total Scope 1, 2 and 3 GHG intensity’
Total Scope 1, 2 and 3 GHG emissions per net revenue (tonnes of CO,
Eqg/US$ million) (location based) 1,500 (11%)
Total Scope 1, 2 and 3 GHG emissions per net revenue (tonnes of CO,
Eg/US$ million) (market based) 1,500 (11%)

1 Including Scope 1, 2 and Scope 3 (Purchased goods and services, Business travel and Downstream Leased Assets) GHG emissions.
2 Net revenues disclosed in Financial statements — section 4.1.1.
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3 SUSTAINABILITY STATEMENT

Energy offshore
Total (per year) 2025 (per region)
North Asia &
% YoY America & Equatorial
2024 2025 Variation Brazil Angola Caribbean Guinea Europe

Offshore Energy
Consumption and Mix
- Downstream Leased
Assets

Offshore Energy
Consumption (GJ) 68,814,919

Offshore Energy
Consumption (MWh) 19,115,255

Offshore Energy
Consumption by
source - Downstream
Leased Assets

Energy consumption
from fossil sources 19,115,255

(a) fuel consumption
from coal and coal
products (MWh) 0

(b) fuel consumption
from crude oil and
petroleum products

(MWh) 575,406

(c) fuel consumption
from natural gas (MWh) 18,539,850

() fuel consumption
from other fossil
sources (MIWh) 0

(e) consumption of

purchased or acquired

electricity, heat, steam,

or cooling from fossi/

sources (MWh) 0

Energy consumption
from nuclear sources
(MWh) 0

Energy consumption
from renewable sources
(MWh) 0

(a) fuel consumption for
renewable sources
(MWh)! 0

(b) consumption of

purchased or acquired

electricity, heat, steam,

and cooling from

renewable sources

(MWh) 0

(c) consumption of self-
generated non-fuel
renewable energy

(MWh) 0
Share of fossil sources

(%) 100%
Share of renewable

sources (%) 0%

1 Fuel consumption for renewable sources including biomass, biofuels, biogas, hydrogen from renewable sources, etc.
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Total (per year) 2025 (per region)

North Asia &
% YoY America & Equatorial
2024 2025 Variation Brazil Angola Caribbean Guinea Europe

Offshore Energy
Production —
Downstream Leased
Assets

Non-renewable energy
production (MWh) 19,115,255

Renewable energy
production (MWh) 0

Offshore Energy
Intensity —
Downstream Leased
Assets

Energy intensity per net
revenue (MWh/US$
million)! 3,996

Offshore Energy

consumption per

production (GJ/ tonnes

of hydrocarbon

production) 1.2

Offshore Energy

consumption per

production compared

with IOGP Benchmark

(%)? (21%)

1 Net revenues disclosed in Financial statements — section 4.1.1.

2 |OGP Benchmark 2023 for Energy Consumption: 1.5 GJ/tonnes of hydrocarbon production.
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3 SUSTAINABILITY STATEMENT

Energy onshore breakdown per region

Total (per year) 2025 (per region)
North Asia &
% YoY America & Equatorial
2024 2025 Variation Brazil Angola Caribbean Guinea Europe
Onshore Energy Consumption and Mix
Onshore Energy Consumption (GJ) 25,537
Onshore Energy Consumption (MWh) 7,094
Onshore Energy Consumption by
source
Energy consumption from fossil sources 2,479
(a) fuel consumption from coal and coal
products (MWh) 0
(b) fuel consumption from crude oil and
petroleum products (MWh) 0
(c) fuel consumption from natural gas
(MWh) 644
(d)) fuel consumption from other fossi/
sources (MIWh) 121
(e) consumption of purchased or
acquired electricity, heat, steam, or
cooling from fossil sources (MWh) 1714
Energy consumption from nuclear
sources (MWHh) 0
Energy consumption from renewable
sources (MWHh) 4,615
(a) tuel consum1ot/'on for renewable
sources (MWh) 0

(b) consumption of purchased or
acquired electricity, heat, steam, and
cooling from renewable sources (MWh) 4,412

(c) consumption of self-generated non-
fuel renewable energy (MWh) 202

Share of fossil sources (%) 35%
Share of renewable sources (%) 65%
Onshore Energy Production

Non-renewable energy production
(MWh) 0

Renewable energy production (MWh) 202
Onshore energy intensity

Energy intensity per net revenue
(MWh/US$ million)? 15 (32%)

1 Fuel consumption for renewable sources including biomass, biofuels, biogas, hydrogen from renewable sources, etc.

2 Net revenues disclosed in Financial statements — section 4.1.1.
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Energy onshore breakdown per office country

2025 (per office country)

United States of America

Brazil

Angola

Guyana

China

India

Singapore
Equatorial Guinea
Malaysia

the Netherlands
Switzerland
Monaco

France

Portugal

Onshore Energy Consumption and
Mix
Onshore Energy Consumption (GJ)

Onshore Energy Consumption
(MWh)

Onshore Energy Consumption by
source

Energy consumption from fossil
sources

(a) fuel consumption from coal and
coal products (MWh)

(b) fuel consumption from crude oil
and petroleum products (MWh)

(c) fuel consumption from natural
gas (MWh)

(d)) fuel consumption from other
fossil sources (MWh)

(e) consumption of purchased or
acquired electricity, heat, steam, or
cooling from fossil sources (MWh)

Energy consumption from nuclear
sources (MWHh)

Energy consumption from
renewable sources (MWh)

(a) tuel consum1ot/on for renewable
sources (MWWh)

(b) consumption of purchased or
acquired electricity, heat, steam, and
cooling from renewable sources

(MWh)

(c) consumption of self-generated
non-fuel renewable energy (MWh)

Share of fossil sources (%)
Share of renewable sources (%)
Onshore Energy Production

Non-renewable energy production
(MWh)

Renewable energy production
(MWh)

1 Fuel consumption for renewable sources including biomass, biofuels, biogas, hydrogen from renewable sources, etc.
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3 SUSTAINABILITY STATEMENT

Energy total
Total (per year) 2025 (per region)
North Asia &
% YoY America & Equatorial
2024 2025 Variation Brazil Angola Caribbean Guinea Europe

Total Energy Consumption
and Mix — Offshore
Downstream Leased Assets +
Onshore

Total Energy Consumption (GJ) 68,840,456

Total Energy Consumption
(MWh) 19,122,349

Total Energy Consumption by
source — Offshore
Downstream Leased Assets +
Onshore

Total energy consumption from
fossil sources (MWHh) 19,117,734

(a) fuel consumption from coal
and coal products (MWh) 0

(b) fuel consumption from crude
oil and petroleum products

(MWh) 575,406

(c) fuel consumption from
natural gas (M\Wh) 18,540,494

(d)) fuel consumption from other
fossil sources (MWh) 121

(e) consumption of purchased
or acquired electricity, heat,
steam, or cooling from fossi/

sources (MWWh) 1,714
Total energy consumption from

nuclear sources (MWh) 0
Total energy consumption from

renewable sources (MWh) 4,615
(a) fuel consumption for

renewable sources (MWh) 0

(b) consumption of purchased

or acquired electricity, heat,

steam, and cooling from

renewable sources (MWh) 4,412

(c) consumption of self-
generated non-fuel renewable
enerqy (MWh) 202

Share of fossil sources (%) 99.98%
Share of renewable sources (%) 0.02%

Total Energy Production —
Offshore Downstream Leased
Assets + Onshore

Total non-renewable energy

production (MWh) 19,115,255
Total renewable energy
production (MWh) 202

Total Energy Intensity -
Offshore Downstream Leased
Assets + Onshore

Total Energy intensity per net
revenue (MWh/US$ million)? 3,997

1 Fuel consumption for renewable sources including biomass, biofuels, biogas, hydrogen from renewable sources, etc.

2 Net revenues disclosed in Financial statements — section 4.1.1.
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3.6.1.2 EU TAXONOMY DISCLOSURES
ESRS ET

As disclosed in the summary table in section 3.2.4, SBM Offshore did not generate EU Taxonomy-eligible turnover during
the reporting period. As a result, the Turnover KPI table for the year 2025 has been omitted.

Proportion of CAPEX from products or services associated with Taxonomy-aligned economic activities — disclosure
covering year 2025

DNSH criteria ('Does Not

2025 Year Substantial Contribution Criteria Significantly Harm')
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IR A A A A4
N NNN N
Millions YN, NSNS NSNS NS Y Y Y Y Y Y
of US$ % N/EL EL EL EL EL EL N N N NN NN % E T
A. TAXONOMY-ELIGIBLE ACTIVITIES
A.1. Environmentally sustainable activities (Taxonomy-aligned)
CAPEX of environmentally
sustainable activities
(Taxonomy-aligned) (A.1) 0 0% 0% 0% 0% 0% 0% 0% Y Y Y Y Y Y Y 0%
of which enabling 0 0% 0% 0% 0% 0% 0% 0% Y Y Y Y Y Y Y 0% E
of which transitional 0 0% 0% 0% 0% 0% 0% 0% Y Y Y Y Y Y Y 0% T
A.2 Taxonomy-eligible but not environmentally sustainable activities (not Taxonomy-aligned activities)
EL;, EL; EL; EL EL;
EL, N/ N/ N N N/
N/EL EL EL EL EL EL
Acquisition and ownership  CCM N/ N/ N/ N/ N/
of buildings 7.7 137 164% EL EL EL EL EL EL 21.4%
CAPEX of Taxonomye-eligible but
not environmentally sustainable
activities (not Taxonomy-aligned
activities) (A.2) 13.7 16.4% 16.4% 0% 0% 0% 0% 0% 21.4%
A. CAPEX of Taxonomy-eligible
activities (A.1+A.2) 13.7 16.4% 16.4% 0% 0% 0% 0% 0% 21.4%
B. TAXONOMY-NON- ELIGIBLE
ACTIVITIES
CAPEX of Taxonomy-non-
eligible activities 70 83.6%
TOTAL (A+B) 83 100.0%
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